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Overview

● We are launching Beta testing for a new fixed income trading 
partnership with Northern Capital

● Today we will introduce Northern Capital, review the 
strategies offered, and define minimums and constraints.





FAQs with Northern Capital

● Who is Northern Capital?
● What types of clients does Northern Capital serve?
● Is Northern Capital subject to regulatory oversight?
● What is Northern Capital’s ownership structure?
● Has Northern Capital been the subject of any regulatory 

disciplinary actions?
● How does Northern Capital get paid?



Markup Transparency Report



Taxable Intermediate Bonds1

Strategies Offered

2 Municipal Intermediate Bonds

The strategy will invest in fixed coupon, investment grade corporate debt publicly issued in the U.S. The strategy 
focuses on diversifying companies and sectors within the portfolio. Sectors within investment grade bonds are 
incrementally emphasized or reduced based on their respective returns for the amount of risk taken while achieving 
the desired level of credit and/or cash flow diversification. The strategy will also invest in U.S. Treasury notes and 
bonds.

The strategy will invest in fixed coupon, investment grade municipal debt publicly issued by U.S. municipalities. The strategy 
focuses on investments in general obligation and essential revenue bonds. Alternative minimum tax (AMT) bonds are 
excluded from the strategy.



Taxable Intermediate



Municipal Intermediate



Strategy Minimums & Constraints

MINIMUM » Bond Portfolios exceeding $200,000

Example: If your client portfolio has a $300,000 balance invested in a 70% / 30% allocation, that only leaves $90,000 in 
bonds. This portfolio is not eligible.

● Portfolios below the minimum will not round up to earn eligibility.
● Individual bond portfolios  that fall below $200,000 will only remain eligible at the sole discretion of our trading team.
● Cash balances in individual bond portfolios  will often have excess amounts over our typical .50% target and/or shares 

in money market funds until enough cash is available for the purchase of a round lot.
● Coordinating trading for individual bonds during model implementation, rebalances, and cashiering requests is slower 

than typical trading of ETFs. Please do not engage in these strategies if your client will not be able to accommodate 
delayed trades.

● Bond markets are less active around holidays and weekends and sometimes have different holiday hours than public 
equity markets. Please do not engage in these strategies if your client will not be able to accommodate delayed trades.



Next steps:

● Request access to our beta tests by sending an email 
to: jeff@xyinvestmentsolutions.com

● Portfolios will be prioritized based on the order in which 
we receive your requests.

● Watch for our Go Live announcement and general 
training on this new process later this fall.

mailto:jeff@xyinvestmentsolutions.com


Questions?



Disclosures

This information is not intended to be used as the primary basis for investment decisions, nor should it be construed as advice designed to meet 

the particular needs of an individual investor. Investing in mutual funds, ETFs, and other equity and debt securities involves risk, including loss of 

principal. An investor should consider a portfolio’s investment objectives, risks, and expenses carefully before investing. Please read any applicable 

funds’ prospectus carefully before investing. Investors cannot invest directly in an index. Indexes are unmanaged and reflect reinvested dividends 

and/or distributions, but do not reflect sales charges, commissions, expenses or taxes.

XYPN Invest constructs and manages investment models (“Model Portfolios”) through a technology solution. The Model Portfolios can be used by 

investment adviser representatives (“IARs”) of XYPN Invest, an SEC registered investment adviser (“RIA”), as well as IARs of other unaffiliated RIAs 

(“iIARs”). iIARs are members of XYPN, but not affiliated with the XYPN Invest RIA. XYPN Invest manages its Model Portfolios on a discretionary basis 

primarily by allocating assets among various mutual funds and exchange-traded funds (“ETFs”). XYPN Invest may allocate to individual securities in 

certain circumstances. IARs and iIARs are ultimately responsible for choosing the appropriate Model and overall allocations for their Clients.


